AMENDMENTS TO THE CLAIMS 

Claims 1-14, 18, 21-33 and 38-40 were previously canceled. Claims 15-17, 19-20 and 
34-37 are amended herein and are pending in the application. The below Listing of Claims 
replaces all prior listings and versions of claims in this application. 
Listing of Claims 

1-14. (Canceled). 

1 5 . (Currently Amended) A trading system for trading forwards between parties 
comprising a plurality of user stations, each including at least one display devic e, at least one 
user computer and at least one input device, and a at least one trade execution computer capable 
of executing forwards trades, the at least one trade execution computer and the user stations 
communicating over a communications network, the trading system comprisin g program 
instructions executable in at l e ast one of th e comput e r and one or mor e us e r stations that e nabl e s 
th e trading system to : 

means for displavin g display forwards trading orders on the at least one display device 
devic e s of user stations ;-aHd 

ex e cut e trad e s of match e d forwards trading orders of parti e s of count e rparty pairs; 

the program instructions e nable a first count e rparty of at l e ast on e coxmt e rparty pair to 
means for sequentially selecting sel e ct for execution by the trading system, in response to input 
from using the at l e ast on e display d e vice and the at least one input device of a user station of the 
first counterparty, a series of forwards trading orders of at least one second counterparty of the at 
least one counterparty pair displayed on the at least one display device of the user station of the 
first counterparty; 
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tho program instructions furth e r e nablo th e trading syst e m to not e xecut e any trad e 
e fineans for matching selected forwards trading orders of the series : and until aft e r all orders in 
tho seri e s have b e en solocted and, aft e r all orders of th e s e ri e s have been s e lect e d, to e xecute 

means for executing all trades of all executable orders of the series after all executable 
orders of the series have been selected and matched . 

1 6. (Currentiy Amended) A trading system for trading forwards between parties 
comprising a plurality of user stations, each including at least one display device , at least one 
user computer and at least one input device, and a at least one trade execution computer capable 
of executing forwards trades, the at least one trade execution computer and the plurality of user 
stations communicating over a communications network, the trading system comprisin g program 
instructions executabl e in at l e ast one of the comput e r and on e or mor e user stations that e nabl e 
the trading syst e m to : 

display means for displaying forwards trading orders on the at least one display d e vic e s 
device of user stations;-aftd 

exeeut emeans for executing a trade of matched forwards trading orders of parties of a 
counterparty pair comprising a buying party and a selling party; 

thn progrnm inntmctinns enabl e , after e x e cution of th e trade. m eans for providing 
notification on the at least one display device of the user stations of te-the parties of the 
counterparty pair after execution of a trade therebewteen display e d on display d e vic e s of the 
respectiv e us e r stations of th e parties of th e count e rparty pair of the availability of a new 
forwards trade having the same pricing and size terms as the executed trade; and 

program instructions e nabl e oxocutioi m ieans for executing the new trade between both of 
the parties of the counterparty pair in response to input by both of the parties of the counterparty 
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pair at respective user stations using a respective aa-input device to select the respective 
notification display e d on a respective display device within a predetermined time after the parties 
of the counterpart pair are provided with the notification of the availability of the new trade. 

17. (Currently Amended) The trading system of claim 1 6, wherein the program 
inntructinnr, facilitate generation of means for providing notification provides a selectable area of 
the at least one display device of each of the parties of the counterparty pai rfor notifying of th e 
availability of tho new trade , the means for executing, in response to selection of a respective 
selectable area by which by tho parti e s of th e counterparty pair using a respective input device of 
a respective user station, cauGOO the program instructions to facilitat e e xecution of executing the 
new trade. 

18. (Canceled). 

19. (Currently Amended) A trading system for trading forwards between parties, the 
system comprising: 

a plurality of user stations, each including at least one user computer, at least one input 
device and at least one display device; 

a at least one trade execution computer capable of executing forwards trades from 
forwards orders in the trading svstem , the at least one trade execution computer and the plurality 
of user stations communicating over a communications network^^id; 

program instructions e xecutabl e in at l e ast on e of th e computer and on e or more us e r 
stations that enable th e trading syotom to r e c e ive, procooo and otoro fon^^ardo orders and to 
ex e cut e forwards trades including 

means for executing a forwards spread trade from the forwards orders in the trading 
system comprising a first leg forwards trade and a second leg forwards trade, wher e in and a price 
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spread comprising the difference between prices of the first and second leg forwards trades 
repr e s e nts a pric e spread of the spr e ad trad e; 

in conn e ction with the proc e ssing and ex e cution of a forwards spr e ad trad e , th e program 
instructions furth e r enable the trading syst e m to: 

means for automatically gen e rate generating firom the stor e d forwards orders in the 
trading system one of £a) a forwards spread order including a spread price representing a 
difference between prices of potential first and second leg forwards trades and an order relating 
to one of the first and second leg forwards trades and {b} a forwards spread order, the 
automatically-generated order not being initiated by a party; 

display means for displaying on the at least one display deyice d e yio e s of user stations 
the automatically-generated order; and 

the means for executing, in response to a request entered by the at least one input device 
of a party at a user station to execute the automatically-generated order, exeeut eexecuting the 
forwards spread trade including executing among the party and two other parties the first leg 
forwards trade at the first price and the second leg forwards trade at the second price wh e r e in th e 
difference b e tw e en th e first and s e cond pric e s r e pr e s e nts th e spr e ad pric e of the spr e ad trad e. 

20. (Currentiy Amended) A trading system for ti-ading forwards between parties 
comprising a plurality of user stations, each including at least one user computer, at least one 
input deyice and at least one display device, and a at least one trade execution computer capable 
of executing forwards trades, the at least one trade execution computer and the plurality of user 
stations communicating over a communications network, the trading system comprising j?rogram 
instructions ex e cutabl e in at l e ast on e of th e computer and one or mor e us e r stations for e nabling 
th e trading syst e m to: 
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fepk vmeans for displaying selectable forwards trading orders of the plurality of parties 
on the at least one displayde¥iees device of user stations; 

pfe vid e a function, s e l e ctabl e at user stations, for a party to add a n e w forwards tr -ading 
ord e r to the trading syst e m haying pricing and siz e t e rma th e sam e as an e xisting forward s 
trading order of another party; -aad 

means for automatically adding, in response to selection of the function at a us e r station 
of on e party and sel e ction of by the at least one input device of one party at the one party's user 
station, an existing forwards trading order of another party displayed on a the at least one display 
device of the user station of the one party, automatically adding as a new forwards trading order 
to that user station of the one party a forwards trading order having the same pricing and size 
terms as the selected forwards trading order of the other party. 

21-33. (Canceled). 

34. (Currently Amended) A method for trading forwards between parties in a trading 
system which comprises a plurality of user stations, each including at least one display device, at 
least one user computer and at least one input device, and a at least one trade execution computer 
capable of executing forwards trades in accordance with program instructions , the at least one 
trade execution computer and the user stations communicating over a communications network, 
the method comprising: 

displaying forwards trading orders on the at least one display d e vic e s device of user 
stations; 

executing trades of matched forwards trading orders of parties of counterparty pairs in 
accordanc e with th e program instructions ; 
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o nabling a first counterparty of at least one counterparty pair te sequentially selecting 
select, using the at least one display device and the at least one input device of a user station of 
the first counterparty, for execution by the trading system, a series of forwards trading orders of 
at least one second counterparty of the at least one counterparty pair; 

not oxocuting n trnfl p i nf mfitr.Ti R H fnrw.irdn trading orders of th e s e ri e s until m atching 
trading orders of the series after all orders in th o sorioa havo boon oel e ct e d selection thereof for 
matching ; and 

after all orders of th e sorios hav e b e en s e l e ct e d, executing all trades of all executable 
orders of the series after all executable orders of the series have been selected and matched . 

35. (Currently Amended) A method for trading forwards between parties in a trading 
system which comprises a plurality of user stations, each including at least one user computer, at 
least one input device and at least one display device, and a at least one trade execution computer 
capable of executing forwards trades including forwards spread trades, the at least one trade 
execution computer and the user stations communication over a communications network, 
wh e rein the forwards spread trades comprising compris e a first leg forwards trade^ and a second 
leg forwards trade, and a price spread comprising the difference between the prices of the first 
and second leg forwards trades^ repr e s e nting a pric e spr e ad of th e spread trad e , the method 
comprising: 

from forwards orders stored in the trading system, automatically generating one of a 
spread order including a spread price representing a difference between prices of potential first 
and second leg forwards trades and an order relating to one of the first and second leg forwards 
and a spread order, the automatically-generated order not being initiated by a party; 
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displaying on the at least one display device d e vic e s of user stations the automatically- 
generated order; 

in response to a request entered by the at least one input device a party at a user station to 
execute the automatically-generated order, executing the forwards spread order including 
executing among the party and two other parties the first leg forwards trade at the first price and 
the second leg forwards trade at the second pric e, wher e in th e diff e r e nc e b e twoon th e first and 
s e cond pric e s repr e s e nts th e spr e ad prioo of th e spread trad e. 

36. (Currently Amended) A method for trading forwards between parties in a trading 
system which comprises a plurality of user stations, each including at least one input device, at 
least one user computer and at least one display device, and a at least one trade execution 
computer capable of executing forwards trades, the at least one trade execution computer and the 
user stations communicating over a communications network, the method comprising: 

displaying forwards trading orders of parties on the at least one displa y d e vic e s device of 
user stations; 

executing a trade of matched forwards trading orders of parties of a counterparty pair 
comprising a buying party and selling party; 

after execution of the trade, providing notification to they parties of the counterparty pair 
displayed on the at least one displa y d e vic e s device of the respective user stations of the parties 
of the counterparty pair of the availability of a new forwards ti-ade having the same pricing and 
size terms as a the executed trade; and 

executing the new trade between both of the parties of the counterparty pair in response 
to input by both of the parties of the counterparty pair at respective user stations using an a 
respective input device to s e l e ct the resp e ctiv e notification display e d on a respectiv e display 
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d o vio e within a predetermined time after the parties of the counterparty pair are provided with 
the notification of the availabihty of the new trade. 

37. (Currently Amended) A method for trading forwards between parties in a trading 
system which comprises a plurahty of user stations, each including at least one user computer, at 
least one input device and at least one display device, and a at least one trade execution computer 
capable of executing forwards trades, the at least one trade execution computer and the user 
stations communicating over a communications network, the method comprising: 

displaying selectable forwards trading orders of the plurality of parties on the at least one 
displa y d e vic e s device of user stations; and 

providing for a function, solootabl e at user stations, for a party to add a n e w forwards 
trading order to the trading system having pricing and siz e t e rms th e same as an e xisting 
forwards trading order of another party; and 

in response to selection of th e fiinction by the at least one input device at a user station of 
^ one party and s e lection of an existing forwards trading order of another party displayed on a 
the at least one display device of the user station of the one party, automatically adding as a new 
forwards trading order of the one party a forwards trading order having the same pricing and size 
terms as the selected forwards trading order of the other party. 

38-40 (Canceled). 
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